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Visakhapatnam: The
National Stock Exchange
(NSE) and the AP govern-
ment are collaborating to
facilitate the growth of
high potential small and
medium enterprises
(SMEs) in the state so that
they are enabled to scale
up their businesses to
compete globally, said ex-
ecutive director of SEBI
(Securities and Exchange
Board of India) SV Mura-
lidhar Rao.

Participating in an
awareness programme by
NSE, SEBI and Andhra
Pradesh Chamber of
Commerce and Industry

Federation (APCCIF) in
the city on Tuesday, Mura-
lidhar said the state gov-
ernment has laid major
emphasison SMEs, which
is validated by the fact
that the state has identi-
fied MSME as a key en-
gineinits policy.

Hesaid that the aware-
ness programme was or-
ganisedinthecityasithas
a large number of ship-
ping, steel and chemical
industries with ancillary
units forming a large
chunk of the SMEs. He
said that these SMEs can
utilise exchange plat-
forms to raise capital for
theirbusiness expansion.

Explaining the bene-
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fits of listing of SMI in
the NSE, Muralidhar said
companiescanaccess cap-
ital and future financing
opportunities, liquidity
for shareholders, facili-
tate acquisitions, employ-
ee stock option and last
but not the least visibility
and recognition of the

company.

Noting that the SME
sector has been instru-
mental in  economic
growth, job creation,
wealth distribution and
effective mobilisation of
resources in AP, he said
that SMEs today are
strongly restricted in ac-
cessing the capital that

option for raising risk
capital from a diversified
set of investors in an effi-
cient manner. Among 31
companieslistedon NSE's
SME segment, 11 compa-
nies came up with TPOs of
various sizes, he added.
However, there is an ur-
gent need to create aware-
ness of the platform

they require to grow ¢ 1 the SMEs such
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Speaking on the ocea-
sion, chief (business de-
velopment) of NSE, Ravi
Varanasi said that the
NSE SME platform
EMERGE - is positioned
to bridge this gap by offer-
ingIndia’s emergingbusi-
nesses a new and viable

it, hasaid.
“Atpresentweare talk-
ing to around 50 compa-
nies for listing in the SME
segment. While many of
them have progressed we
expect, around 25 to get
listed by end of this finan-
cial year,” Varanasisaid.




